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)RP HUGHV \MAKQEHQY FDSDE®V GH FRGAHYRU LOAB@IU HONARQU HWGPSDQCHU GHV VAP HY GH FKDXIIDOH
FIP DVOMRQ HABGHU LV BHQRXYHDEGN GDQV B UNVSHRVEHY QRIP HY HOMURQGHP HOBBN HVGH VERXULY
" PYHBSSHU GHV FRP SPMUFHV \MAKQTXHY GDQV ©AUDDMRQ GV BTXISHP HON HAGHY RXA® SPALTXHY DIOL
TXXQH H, SHUVH GDQV BN \WRKGRBJ IHV PFR PQHI PTXHY P RGHGHY
6HOUEIOVHU BV DSSUHQIV DX HOWX] GH © WDQWIRQ PQHIPINXH CRIP P HOMHQ IDYRIMDQMEDGRSMRQ CGH
VROMRQY GXUDEGN HABVSHRMHXVHY GH GHMLRQGHP HOW
3UPSDUHUBN DSSUHIDQNT FRAERWHUHIEDAHP HOADYHE GDXWHY SURHVWRQGHY GX El \IP HONMW  UPSRQGEH DX
DWHQMY GHV FRHON HQWMUP HY GH TXDOW GHVHIEH HVWEH FRQHO
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o ' RWMHUGH FDQEGDMMHT FRP SPAMUHQ O GH HQWNAIAQ GH SRMRQGHP HOMAMMEDQY XQGPOLGH  IRXWYDSUAV
UDFHSVIRQ GX GRMHUGHP HQABHP SOHWDFFRP SDJ QP GHV SIARHY MIMEDYHY GHP DQEPHY

e ' POIVGDFFEY HQIRGAIRQ GH @ GDWM GH LI COWUH GX FRQMMEDSSUHQM/DI H GHIIQIH SDUSHQWHSUMA GDFFXHO

o 3DURXWY/DEDSWY  DEDSWIMRQ SRME®! GX SDURXWY VHBQ BN SUPHT XY

o +DQAMS IRV DIRQRXYHW DX SHYRQGHY HQVWDMRQ GH KDQGEDS P R HQV GH ARP SHODMRQT PMAHUDYHF
® U PUHQKDQEEDS GH@)$ 2=$1$0
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* ) RUP DUIRQHQ SUHQIHIDYHE DEMIDQAH GDSSRWWWBRUITXHY HAGH P IVHY HQ VIMDMRQY SUDMT XHY SRXUDGRUHUGBN
DSSUHQMAD HY HARX HQ GMBIQRHCSRXUPHIBAQV P RGXBV

e ORHY/ SPCURITXHY DBV GH IRPDIRQ BTXISPHV SOWDX \WFKQTXHY DEDSWY HW DP bQDIPv
GBTXISHP HQNMVSPALTXHY

o /4TXISH SPCDIRIITXH HAWFRP SRVPH GH IRUP DIWXWY TXDDIBY GVSRDQAGXQH H SHIWH SURHWRQH®! H.
SPGDJ R TXH HQ DEBTXDMRQ DYHF BN ARQMOXV GH IRUP DIIRQ /D @AM GHV IRUP DXL IQMYHDON HWDFRHWE®!
VXUGHP DQCH
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/ HV FDQAGDIW VRQABUMHQI DX PSUHXYHV J PQRUDBN HAMPKQTXHY GXAWG& 352 GSOP H GPOYUP SDUGIO IQMALH
GH @ GXFDMRQ COMRQDG! HVWEH @ - HXGHWH

1 H Upl PUHQIAOGH FHAUEDIIRQ HARLI DQV> HQ XQUWY FROAMAINYHY GXQ HQHP E®I GH FRP SPMGFHY HWFRQLDIMDGRHY
FRKPUHQADX UHI DUG GH O 1ICDOIY GX GSOP H |, OSHXWARP SRUMUGHY XQURY GRONIREWQIRQ HWDRXABAYH &KDTXH
XQWY FRUAVSRQG T XQ EGF GH FRP SPWQFHV HAT XQH PSUHAXYH / HV FDQAGDW W IQFUYHQOAT G DP HQ GX GSOP H
&HX[ TXLRQASUPSDU ® GSOP H GDQV ®f FDGH GH @ IRWP DURQ SIRHWMRQCH®! FRQIDXH RX GH @ YDIEDIRQ GHv
DFTXIY GH G SPUHQFH UHARYHQACH P DQAUH DXVRP DM XH SRXUBN XQUWY GX ASOP H TXL RQAVDIWIREMAG XQH CRM
PIDBI RX VXSPUEXUH T VXU~ RX GXCQH YDIEDMRQ GHV DFTXIV GH G SPUHGAH  XQH DWHVIBMIRQ WHFRQLDMDQ,
@FTXMIRQ GHV FRP SPIMQAHY FROANAIYHY GH FHV XQWW GX GSOPH HWGREF GV EGFV GH FRP SP\WQRHV
FRUMVSRQEDQNV &HX[ TXL RQASUPSDUP ®f ASOP H SDUXQH DXWH YRH UHZRYHQARHWH DWHABMRQ WO HQ IRQAD
GHP DQCH /H FDQAGDWD\DQNVGHYI YDIEP GHV EGFV GH FRP SPWQFHY SHXWAWH GVSHOWP GHV BSUHXYHV
FRUAVSRQEDQMY
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SRXUXIW GPWGHY %76 ) BIGHY bQHUJ IV GRP RITXH - RSMRQ %) URG HWRQGMRQCHP HQWEDIU

([HP SBV GH P PWAY 0 RQMXUHQ IQAN@NRQY \KHP TXHY HARTP DITXHY  3@P EIHU - 7THRKQEHQ GIQMYHQIRC
FRHQA®IJD|
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